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Indian pepper market to ease on
selling pressure from Vietnam

Commodities Bureau
Kocht, Fek 3

Thepeppermarketislikelyto
ease with Vietnam back in busi-
ness after & short holiday in
trade, traders said. With pepper
(rem the Southeast nation fkely
to arrive in a few days, the mar-
ket could ease further, on 1he
hack of selling pressure from the
largest producer, Vietnam.

According 1o indications
froni thetrade, Vietnam isshow-
ing an inclination to sell rather
than hoard, Indiar pepperis the
castliesr despltethefact that the
pepper crop is currently heing
harvested.

Faiyaz Hudan!, research ana-

Lvst, Botak Commedity Services
Lid, opined that the domestic
macket would case with crop
from Kamataka coming into the
marketinafewdays.

“Inereased supplyin thecons
ing days would bring prices un-
der pressure™ he said. The
miarket was firn in the past few
weeks due 1o the lsss-than-ex-
pected arrival of the commodicy
from Kerala.

“Crop damage in most parts
of Zerala have made farmers re-
luctanttoharvesttheberriesand
havelefrthementhe vinesduets
the prolibirive costand unavail-
zbilitvaflabour, " anofficer from
the state agricultural depar-
rent woid FE. Production in the

central and southern region of
Kerala has bean less than antici-
patedbythetradeandestimated
bythestatedepartments.
Thesmaller size of the Indian
crapweuld encourage mare im-
pors due to the big domestic
market and the contractual
obligations of the processors
who grind and powder the spice

for the international favouring
houses. Peppar exports have
fatlen by 31% in volume and 21
% iz value during April-Decem-
ber 2008 compared to the per-
formance of thelastfiscal.

Irade sources are also ooti-
mistic about the size of the Viet-
nam crop as there have beea no
negative reports from the South-
Fastnarion.

“Given the uncerlainty of tie
elabal market, traders are likely
tey sell the commedioy at a fair
price rather than wait for better
realization,” a prominent ex-
porter from the terminal market
at Kochisaid. Falvaz Hudaniest-
matzad the Vietnam crop to be
aboveonelakhtonne,
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